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6 DQADXND

3IVWUP DVJIP L SDSUDAWR EHWQHSDVRI DXV NDXVIP R NRNXV VSUHQGIP XV \WULSULP W/ [HWYD
YIHQX P HV VIHNDQWDXJ P R EHWUWWUQWWAWVO NHWWY 1 GIN WGP RQHV LUXQANIQW YDOWE \
VDXIXP  $\WIMY YIV P DQDX SUP HODWAVL @QIM \RG CP XP V QHSDNDNR GDUYIHQRV SIRIQR] VDL
AYIHQR WMIMQIR SOQR 3DVIUQNRP H NDIR (DIGIP E DQIO ZDUDP Q) P HRG  QHV W/ BIGQL
VSUHQGIP XV VIDOWLUSDAUQAMMQ NXUNH GDQRIDXVIDLVXE) WD U™VIZP SRV V ®JRP [V NDLVXVIGXUL
VNI LLOMUHVDL UERWL: \WNIDLIUGIGHDY QHDSIEU QAP DV 8LSUHIDL U: NQD QHWNIG NV EHWA
M VIGQ VIDV MV NRNE SUHDIGE UHND NRNRV NIDAW WEEGR NRNIRV GHWN VRV : DOMD \
SDVHNP  VDWILDQGD NDLJ UDQLP QWY YIUAB'J\ YHQGEIQIP X

3URVINR SUDGQRWA Di: NDL "YDUGIRP H SHQNDV' (O DDINAV "VBP SDV' NXURVH / IHVYDL WINV UGN
NYSW/ P DQ QW X\ LU DXJDQWY ONHV IDL SWDP RQ V IQHFIND 1U WIFKQR®J I SURYHLQY
VDXIXP DV U DIILXP DV LQYHWELRP V' JHWRY V YIVXRP HQ IU QDr XP R HNRQRP IND  YDOWELQ
NRQWRO LU LOMYMFIQY JUHWY EHL @QNAXP DV . HURVH VHVIRVH QDXGRWRP H W SDVW DWAME\
VFHQDUME NDG JDOWMP H P DWW NDIS VNIWAQJ L VSUHQGIP E UGNIQIDL NXUD VNIBAQI DV / LHAYR\
WDIINVRUN YIHQRGDP H NRQMNM

51E WDMNRUME DD SDIUWD NDIR DIGIP R GDOYIE SR IFIRP IV L 1¥: NQR WV SDIUQGIQH\
QOXWV -RV WDLEEIRV YMHPV NXUH [RWP XRWD : DOV NYSW U VSUHQGIP XV SULP DQAHP V
HNRQRP INRV (U YIVXRP HQ V ®GHUDP V' QQIE NDU NIP V LUWHP V' NXUH NDVGIHQ VDYR GDUEX Lt
SDMUCNP DIV NXUD YDOME 31DV QOX\WMV DMVNDMRW DSIEHQGUQRP H WIP IV J @XGQDI
VXVIMVIRP V'V YRNRP LV : YIHWP X DWSDUXP X LUVDYIP RQH

3P RM QQXW U : YIHWP DV \ WD SIRYHWQR V ®JD R QH YIHQD L VWL IF] . DR (DIGIP R GDOVYIE
YHIVP E ®JIND SDIRG  NDG EH : YIHWP R NRNVE VLU YHINDQ RV SHINYDRINDYIP R VIMMP RV
/ HWYD QHJ DOQV QHLHNRQRP INRV WDQVIRUP DRIV QHLWFKQR®JILQIE : XRIE QHLIJHE NP R DARHS\
QDXMV YDOWE V SRUHNXV . MIIS VBUDQW: YIHWP DV : IDP H WUP H DWILDQGD QH NDIS AVRFIDAD
WP DO R NDIS WDWILQ LQUDWKNBD QXR NXURV SUNDXVR LU SIRGXNMYXP DV LU LOYHVWELE
SDWDXNOP DV U YIVXRP HQ V DNSDIXP DV, \R QDWADIDL N @ YIHQD L VXEWIDXVIE EH\
VYDUEIDXVIE WUP R SDP RNE QHW HUDXVLS@QDLQHYHIND MILNHP \V\WDND (P RQE JHE NP E UQXF
P RN\WRME INLYDGRYE QXR YDOME V VBUQ ERV INLJDP \ NBRV P HMAE QXR WU N INL VDYLYD@\ E \
NRP DQGRV 31V WUP DV NYIH 1D QDU W" : YIHWP  QH NDIS " AEIXGGHR HOW[ R NDIS " LODDIN
YDOWE VMISDIHIRWY NXURV NP P ID QH YIHQ IG MV EHWU"J\ YHQGEIQIP R GMVFIS@D EH
SDUHY WV

$ QURVIQOXW UDWSDUXP DV IUSDVIMK NP DV'\ UD HNRQRP INRV'V ®JD R QHWAIVDXI XP R NDXVIP DV
7\UP DV DAWNBIGQD NDG GIGIQGDP RV QHSDVIMN NP SUH: 1: NRV MJRV VIHND U] XOVE QH YIHC
SHUMWAMRILQ VSDXGP  EHWWU SHU IQAMYXFIM MIGQQP  EHLYWXRP HQ V VND@\ P D NDUF
@GP DL \SD D:NDL SDIRGR P HFKDQ] P NDL NHQW SDVMMK NP DV L VIMNDIGR G P HAV
XQMIQJD HRWP RV VGQ N IQHWMFIE DSEND R YIVXRP HQ V. QXRWIND \BP SD WDSHVQ
$WSDUXP DV LD UH: ND QH : DN' R NDVGHQ  YDOWE V LUYIVXRP HQ V NRP SHWIQFIM U LQWMYXFLE
SDMLHQIIP  SDVDXJE SDMNP XP DL NL NRP XQINDFIM WWEHQGXRP HQQ VXVIWGLP  7DLVUMY
NXURW VWDLEDV QH YIHQ VSUHQGIP DLAL VI DXV EHWUVBL NDIS NH SDVIHND QP RQHV DU YIHVR\
EHQGUXRP HQ VDX IDVLI WGP RV DUYIH: RVIRV SDVDXJRV YHIND DUYIH: DV NDE NP DV P DQCQD F
QH GIGIQD SRIDU] DFIM - 7DLVBAS SDWAYLHWP DV P DA NDG HNRQRP INRV WABUE  LUGHP RNUDWRR\
NRNE : IXRP HM\ UDJ OXGQDLVXVIMVIRY U LUYIHQD NW SDDINR DUED DGR
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7UH IRMQOXW U/ LHMYDLUHIND Di: NRV VDYIP RQ V LUGU VRV YHINW. YIHVRM YIHQR AGIGQRR SOQR
\MUP H UQNAY VXEDDQUXRW VSUHQGIP E UQNQY' U QHDEHRWODLUHIND@Q) XV YHINVP XV NHIDV GIGHO\
JURV NISW U SUHP RQHV UJINDL VXYD@W 7\UPDV NYIH ID DWIVDNW LOX] IRV NDC
QHDSIEU QP RV ®OJRP IV JDIP DWU WYIHQ YIWN L VSUHQGQDQMWSUHQGP 9 LHVRW VR VIDBP T
VSUHQGP E GIVFIS@D GHUQAAEDWOXY YHINP X[ DQIO QR UHIUHMWP RYHV  AGIGHIXV WP X\
DQIO EL) EHW UADSVIGIDXGP [ DQIOKHGIHV NDG YDOME MU \E NY SW EHWQHSIDUDWE
OQNWAMP R 6DYIPRQ : IDP H NROMNWM UH:ND JHE NP Di: NDL SDVDN'W NDV HVDP H LU NF
VIHNDP H U WU W GU VRV \BL 'J\ YHQGIQN QXRVHNIDL QHSDP HVEQA IODDINE (HRP E G |
WKP SDODINR WIXN P R 7DL VIS SDWNYIHWP DV WAMOXP XL NDL VADWAJ IND VP SD YIHQ QRGQDLY N
QH\XUD SDVIMA NP R . DL VWDMIIND \BP SD Di: NDIV SURUMAMIY U VXEDDQUXRW VSUHQGIP E
UONQIX M GIQIYIDX L OINWWWYD  QHSDIVDQASROAQE FINE IQMXFIQE SRN E LU VNI E
IQWUHVE

5HP LDQAY VHVIRVH SDVIDOWRP LV IG NRP LV IUVBLSVXWD Wi SUDNWRRWA - EDQG\\RP LV ULHIRWP RP LV
DVIVINDVRWA L VNUDP H GH: P W/YDUEIDXVIE NY'S  LE LUSDWANDP H ME "J\ YHQGIQDP XP RYHWQP Dt
VSUHQGLP DV UHDDAN NDV ELXGGHML DUVUP H SDMIXP  M"J\ YHQGIQNMQMYMFINRVH LUNRN' SRYHIN
NV GXRE NRQNXUHQFIQIXP XL ,: M "J\ YHQGIQDP XP R SUDVP H SURIMAW \RBNVQIDP  YHUAQIP XI
JDIP D WNWW SHONRPV NYSWPV GIGHVQHL VDYIYD@)\ EIE DXVRQRP 1L UHIIRQQIR J\Q ER\
SWDP RQ V FHOWR NDUP XL IQHWIFIRP V " P RQE SHINYDOINDYIP  VDYLYD@\ E \H U : YIHWP F
RUHQEYIP XL " WFKQRBRIDV YDOQRVUHWE® IRQGXL EBIQEP V SUMDXNW U QDFIRQDICH
GHP RIWDIIRV LULP LJ UDFLNRY VAADWAJ L / INXVIRV NY SWA/ \MULGDXJ IDX EDUMLE \® IDX NV WDLEIR\
NDIS GIGHVQLVIMWMP RV SRNL IDL SDY\] GQXL P RN NE WONER NRQVRIEDYIP DV DUYIH: ENE SDVDXJ E
ED] VWSUQP DV : IHP VVSUHQGIP DP \ UHIND GDXJ IDX VXVIVBUP R LUQXRVHNDXV "J\ YHQGIQIP R

oLV WUP DV V P RQQJIDLQHXQEDUR GIMNXVIRV U N M DWHUD UNYIH (D ND& WQOH WA DSIH VBL N-
QRUP H EHWUDSIH WL NR UHIND NDG QRUDL\VESWE UH] XGIMZLY NRNRV SUHDIGRV EDWORV NRND\
NIDW/ \MUP H SD: DEWIUNXUWUP H YHINWGUDXIH 0 DVE QRUDV SDSIDWEV NDG : IRV WV QOXWV L

: YIHWP DV DWSDUXP DV lUVDYIP RQ U WIS\ EHQGX RUHOQMX VSUHQGIP DP V' NXUH GLV / IHMXYDI
VSWVDXJ HVOHL VWUAQ] HVCOHLIUMELDX SDWNQ IDLVDYIP L

7\ UP RNRP DQGRV YDUEX

' DIXVO IMDQDV
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WYDGEDV

[ IHXYRV HNRQRP IQR SRWMQFIDR WUP  "J\YHQGIQR ,60 9DGERV U HNRQRP INRV
XQYHWWAMY - EHQGUDGDUEIDXGDP DV VX QDFIRQDMIX SOWRV EDONX ,/7( U DQDOAX
QAQDVNDIGRY NDQDX "3RQMD[ 7\ UP DV EXYR DWIHNDP DV " GIVNXVIMV "WDXNDQW  : DOHV
YHY®R HN\NRQRP INRV WY V' DNDGHP IRV NXGRURV VUL IE OGHUE 7DINDQWNDUR (DIGIP E
PHRG NAXUE VAV CDOYIDL IDOGDP LNRQNUH XV YHINVP XV EHL"YDUG\ GDP L SUHDICDV
EHLNIDWY NHP V"J\ YHQGIOW LH: NRIR : DIHV UDIGRV NY SWHV NDU  DWAMHY VFHQDUINMY

3LV / IHMYRV HNRQRP IQR SRMQFID& WUP DV Q D WDGFIQ MG VX YIHQD NRQNH (D
- YDGD DUDL: NDLDSIEU QB @XNDP D DWMIMP L 6 IHNDQASDSLE WNAMY WUP XV SDVILIQND
QDXND SUHID VNDWODQW @ELDX VMKNBIKRW GIVNXVIM  NXURV P HW NHIDP RV IG MRV \ LD
DWILRV NRQAWXNWYIDL NUMKDL LU QHV NP HL 7RNID SUHLID GLGQD SDP DM QH WA VL NDV
JDOE YHINK EHWUMIL NXUEHLNRG O/SUHQGIP DLIUDYD ' OR SHUNHWUDV QDIGIP R VHVINDV
QHWUQDXGRBQWY SDWL: RUQEE SRN.  LE VFHQDUME VXVILIRUP DYR NHVURY VNILAQI RV / VYRV
DWAMHY WDNRUIRY 7DLQ UD QHL: YHQJI IDP RV DUGHWIRN WORV DWIMA/ R YHINDX JDAP \E V
NXUE UHD) DFLID SUNDXVR QXR SDVILHQNDP E YHINVP E HVDP E UDIGRV SUHDIGE SDQDXGRWP R
IWJHE NP R"YHINWHVDP DV NIDWY/

7\UP R P HVRGDV XU VDYR DSUERNP XV UERIV NRP SBIVL NXP DV SUNDXW P DV QXR
DWIMHY VFHQDUNBXV U VWV 6 HNGDP L QNA P HVRGLE: NDL QXRVHNDV  SDIUQGIQ  GIVNXVIM
DSLEU QDP H UHP GDP [HVL EDWMQANHMUE VHVINE P H IGHQWINXRVELY DVSHNELY 8L \AMGIND
Q W SD I[E DXVRUE VID®P D SR] IFIND EHWDWSIQGL DSIEHQGUQEN SHQNDVGH: [P WAV NDUR
@IGP R VHVIRVH GDOYDYXVIE "YDIUE VUL [E OGHUE QXRP RQHV L IHN VBV SHU QDIGIP R
VFHQDUNDXY NRQMNAM SDMINGV IG NV LUDLI XP HQMY VLS NXUE VLS SDAWEDVD VNP E 7

EDWOD WU WRP HQ. M LOMUSUAMRIQAMUIP R UH) XORAY

3DVDX®Y VP SD YIV P DQDX DL NXV lUSDOWEP DV / LHVCYDLUHIND DWDN W' NDXVIP XV QH WN
DSIHHNRQRP INRVDXJIP  EHWUDSIHHVDP R SRMQFID® SDQDXGRWP P RQHV DWSDUXP
LOMYMFINDY . DUR QDIGIP EP HRGND GIIGQD": L SUREGIP DWN  SDQYHO WCQDXIM NDP SX
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0 HVRGIND

6 LHNDQW SDQYHOW " / LHMKYRV HNRQRP INRV SRWMQFIDO 1 QDXRV SHWSHNWYRV EXYR
SDVILING QHWEQGDUAD P HVRGIQ  SUHLID 8 L\AXGIND SDI WD NDIR QDIGIP E P HVRGR®J D

WP [QDP  NROMNYL SUMANDQAVEKUVR ( QUBIR VXNXW P DAMIFRV QDIGIP E DQIO P DA
JOPHV IMMP  &XUY 6 YDUEX SDEU QN NDG : LDQD@ UL MRV N @Q [RV L YOGRV

SDUHP VRV HNVSHUAMD P IV GDOYIE "QYDORP IV SDWMINRP IV QDIGP R VWMME P HX - RV
GDXJ IDXVIDL UHP IDVL NRNL EICH SUHI D U\ WD @EIDX QYDORP R SREDGQR $LNL (QDIGIP R
VWKNAUD GLGQAD VIMMP 1QJ IDX QHL"SUDVD GVINXVIND VXUONWIQIRUP DRIV NXUD J UMD DQDa@
9IHQD YHUMV WL VXGDWR SUHDICDV NDE& W DSIH JDIP DV WIGRV DOMUDWYDV  NHMUWY
VNIIAQJ XV VFHQDUMY  NWD YHUWMV U L U: NQD HVDP R SRIMQFID& UDIGRV SUHDICGE IUNID L[E
@GP ©@S" 7\UP RSWRFHV VXCDU NHWUW.QQIVQDL 3DY
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$ QUWDNDP H PLQI VQ\ Mi SDVILINEV NRQNUHWY P HRGDV U P DWFRV QDIGIP DV 3DY U
-R P H GDOYIDLJDY YDIGP HQV> @/ID® YHINVP XV NXUXRV "J\ YHQGIQE NP XL QXP DWAX
OINRILSIX 3R WUP R NROMNAM YIHQDV DIGIP R NP DV SUNDXVRP DLQXR VMRV IU NP R
DS P SHONE SHONRD\RV P HE GINRWILS' NXUDP EXYR JDIP D SDVILICNAMKNYIHQ  YHINP
U"YDWGEONOXNDP MR UH] XOBW  7DINDQAVRNDY UEDV VIHNVD XQAUQW NDG GIVNXVIND EDVE
VXIRNXVXRWD LU GDOYIDL G P HV' WNIWE HVP IQIDP V YHINVP DP V' JDIQAHP V' SUMG W SUH
V NP IQJRV YDOWE V NDUP R DUSUH NRQNH IRV QDIG FR DWAMRYDXNDP RV JIXS V JHIRY V
CH\YHQ VIDOW YHNP OG R DUXP HQEL G OSUHDIGE IU NID IE NRG OVID®P DV
YHNVP DV \MU \E DUGQHWU \E GXRWQRUP R UH] XORR EHL DU XP HQWEL G OSRYHINR NVRP V
VUMP \/ SDY\ ] GQXL YHINVP DV QXNIHISVV " VDXIXP R'IP S J DOVMU WSRYHIN' LUHNRQRP INRV
WDQVIRWP DFIML %H SHQNE "VIP SE NDIS DWNLRV VUMV SDSIGRP DP SRYHINXL EXYR
"WDXNRY WUELXGQHVEV EHLYIVXRP HQ VVDQELY  $ SVINHIVXY DU XP HQWELY NHNYIHQD QDIGIP H
DMRYDXP D JIXS "YHUWR WNP\E NDG YHINVWP DV EXV V NP IQIDV  $SVNDL IDYXV
YHWQP E P HGIDQ EXYR QXEMWAME> @DUQDIG N YHINVP DV DWgH QRUP U XGEW LUNRN!
SRYHIN' M/ \MU MR NVRP VV VUMP V/

B’ C%AADP &6 9K kK
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SUDGQRWA
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> DWDXNQIP DV SDJDO
OINRILS"
~N
$ SIEHQGUCDP D * IXS VVBUDVLG O
VIO VDYR YHNVP E
* XS VDWHN\D
YHINVP XV

>@7\ UP R GDOYIE YDIGP HQ\V GDIEXRWRIBL NXGRAD LU: YIHWP DV QDFIRQDID YD@QAD VDYYD@D YHWOV IWSUH: L NR\
MJIRV . IHWIHQ L : IE JUXSIE VHVIRVH DMRYDYR SR GX QP RGHV ' DOYLDP V LROV EXYR SUVNLRY DWIMKACDL
> @5 NP HL"YHUMMANDLS DWIMKRAQLE VDL LE J HOHUDRUDLEXYR QDXGRW: H: LDVIHQIDLNDX@XNDL

[ ¢lds6S¢ 6*6& * 6 CG6)c* DA6 || K& AS




, A’ 'S AAP &6 gKd kK
. RQMNWR DWDXNQIP DV
SDJ DADINRVILS"

. W@ * XS SDVILHOND
> VDYR YHINVP - NMUP

OINRILSIXL

$SVNDL LXR\BP D YHWQIP E

P HGLDQD LUUGHQDP LGX * XS DSIEU QD @XNDP

NDX@XNDL VIHNDQWYHUIMW. SDVILGNR YHINVP R UH] XGEW

YHNP RV NP LUSRYHIN'

. HWIHQDJ XS "YHOMD * XS QXURGR DU XP HQMV
VNP VMNP\E QXR  INL NRG QRV YHINVP DV XU \E ED\A

V NP 1QIDV
. MGDOYIDLSDMIND

DUXP HOXVG O/ NPV <
WANP\E VIUSOWVQR SRYHINR

7WH IDNDP H PLQIVQ Ml CDOYIDL VXVISDQOR VX WP ICH IQIRWP DR DSIH WP SDV _HVDP

[IHXYRV SDG W DIGP R P HY GDOYIDP V VIS SDVEXYR SDWINDP D KISRWMOIR VEHCOUNDX\
IQRUP DFIW DSIH VL NRNIH SURFHVDL 'Y\ NR / IHVXYRM LU SDVDXOM SR P OlHSRN ID

MU R "VENRV (DIG ¥ SDMUGQNIP DP V OP  VIWDFINRV SRNL - IXV "YDUGBIQWRVH "VBP SRVH IUNHIW
YHNWPE VNPV WNP\E  9IVRVH VHVIRVH QDXGREV VBV SDW VFHQDUMY GIGQDON
"YHUAOW VNI DV / VYRV DWIMHV UDIGRV DOMUDWYDV \RP IV SD [RP IV DS@NE P IV
. HWURV QIIGIP R VHMIRV Y\ \R P JXRGQRP CHV' $SIEHQGUQNNE "D: DLVNHEIDP

A3ROMD[ WNDDS\ M

[ ¢lds6S¢ 6*6& * 6 CG6)c* DA6 || K& AS



https://www.ism.lt/wp-content/uploads/Lietuvos-situacijos-2025-m.-apzvalga-2.pdf
https://www.ism.lt/wp-content/uploads/Lietuvos-situacijos-2025-m.-apzvalga-2.pdf
https://www.ism.lt/wp-content/uploads/Lietuvos-ateities-scenarijaus-intarpai-2.pdf
https://www.ism.lt/wp-content/uploads/Lietuvos-ateities-scenarijaus-intarpai-2.pdf

. HWLLDP H PLQIVQ M DAND U XGME DQDT  SILP IDXVID JUWD GDOVYIE "QrDORP IV
SDMNRP IV QDIGIP R VHVIME P HV 5 HP [DQW/ VXUQNELY 1U VXVIMMP LOWY GXRP HQIP IV U
NRGXRDQAGDOYIE YHINVP XV NE SRYHIN' "YHUAQEV WP \ EHV V NPV SUHDIGDV IUNIDW/ U
GHQIW WP IV DQDI V NUSWP IV 3DY  7DIS DSIEHQGUQW IQGIYIGXDIE VHVINE VFHQDUINIL
DSLEU QDI UHI XRWDQDM  V UH| XGRMILLUIGHQWINXRWAYDUEIDXVL GDOYLE 1 VNIWAYHINVP DLEHL
NE UHDDXV BN P R SDY\ ] GQDL

A @E *AfiS K¢
3 DVDNRNP DV 7HQGHQFLNRV 3UHP RQ V
o QGYIGXDDV NHWUE + 7THPIQ VDG ¥ o DG MYHNPE
VHVINE SDVDNRNP DL YHINVP E WMQGHQFIR NDWAI RUJ DF LD
o . HMURV/ LWYRV e 3UHDIGRV IUNIDW e .RO\H IE
DWW - DOHV WDIGDL DOMUODWYE DSQDOL

7\UPR DSUERNP DL 1DXGRW PHRGQ SUHJD VXWMND VWKNEU DNAXDD
VADWI IQHLDQD@ HL 91V G GR NWULIUDL NXV DSUERNP XV 31UP D QH: YHQJ IDP DLWMQND
VXSDSUDWOQA NRP SBINVEE N HNRQRP 1Q LU VRFIDID  WALRY  INL UERR DOMUCDWYE
WN\DL DXV $QAD P DWFRV DIGIP DL SDMIND NRNVEIQ  LQIRWP DFIM - NXU. SDUHP \E
H\SHWAD P IV GDOYID PQRP IV \RG OYHINVP E SRYHINDL Q WD YHWAQDP L JUHQE
NHN EL NDLIUNE DE  DSVIUER \WR NDV SDVDN\P QDIGIP R HUJRW 7UH ID QDIGIP D\
UHP IDVL NRQNH [X VFHQDUMP L DSUD: DQ X DWIMEN SURFHVXY NXUH J DO NBVAMY 1L
NVAS R VBL JDD \MU W SRYHIN' WAN VIDBP [HP V YHINVP DP V' WHN JDIP IHP V 1B
UH XGEMZP V. HWILWD QHDSIEU QP DV LUDWIMINAQXP DLQDIGIP H P RGHIXRIDP L \B (DX
WARY W NH J DR YHNANVIS \BLEXYR P DAMWIUVEALS VNUWYIE QDIGIP R VHVIME $WNLLE
YHINVQE SUVN UP DV YIHQDL DU NVEL NDWJIRUNAL VIS  SDWWWIL NRNLEIQIR  YHUWAQIP F
DVSHNW $QDTQ W L VNUWADNXDIDXVLDVHBL  VBLSDY\ ] GQDL NXUDLY UHP IDQW J DIP T
SWG W LVDPL GVNXVIM DWWNIQANSUH WDWI - NDL WDIELE VSUHQGIP E- 3DWMINY
UHIRWP E "J\ YHQGICQDP XP R / LHNMYRWA YHWAQIP DL VXEMNAYDY  VXVNDABIQW JDIP X\
VSUHQGP XV " VXQNDX DU BIQU YIDX "J\ YHQGIQDP XV SDJDO: DOM Y\ LDXWQ DV O: E
WNUMP R \WMQGHQFINV 3RMQFIDIE WHIRWP E UH) XGRAVE / LHVXYRM YHUAQIP DL UHP LDV
NVRVH :DOVH DWNE SDQD IE SHWDUE GXRP HQP IV DIMQHOIDQW " / IHVMYR\
HNRQRP IQ' SDMIXP  EHL IQVHWEIV DWNLXRVH VHNRUXRVH 7DL DSVILERNY
QMORP R SREDGQR YHWQIP DIV NXUE WDV VXVIGDY WSOWE "VSDG' NDV UHINDGQJ L
U WRUENL "J\YHQGIQDP D VXWINDQAN DWSIWHV 2N WAWBMQDP  UHIRWP E
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DNXDIRVH VUMAH EDWE DS PV : YIHWP R WMFKQR®ILE WU J\Q ERV DVSHNMV 7RNRV
V VDRV GIGQD L= J U QOWWP IQXV EIDQGXRIXV 3DY - XRVH P DM : NLGRP LOXRNDQW.
WP D & 9YIHWP DV 1 RWY U: NDXVIRV V VDRV SDWMELP RV VLS : YIHWP R LU\MFKQR®J I
SOWVQR BN P R SUMMIIN P R SUH ' NDIVRV DNWMDAE JHE NP E "JINP R EHLP VMAWHQRV
YHYOP R NDWEL NXP R VNDAWQIP DV W&V VXWONDP RV IU NMRVH WP RVH  7DG : YIHWP DV
IGHQWINXRDP DV NDIS HVP 1Q  / LHAMYRV Y\ VWP RVL SUHDIGD NXUDL VNIUDP DV G P HAV
WMSUQDOWYIVXRP HQ LU DXJIQDQWVQ@ RIL: NXRVIXV L WINDXV GDLER UQNRV NROMNAM 3L
SUHDIGD J OXGQDLVXVIMVLVX H\RQRP INRVWDQVIRUP DFIND EHLQD: XP RGIG NP X
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SUHDIGD V NP IQJHP V YHINVP DP V P DWRP L HNRQRP 1QIDL YHINVQDL 3DY OIXR P HX
HVDP X HNRORP LQIX SRVQFIDX J DAP D SDVIQDXGRWVIHNIDQWSIRYHWPIR . MV VYDUEXV U
J DAY SUH SIRYHUWQR SUMG  WYHINVQ V U IOMYXFIRY  YHO IDQW NID LlE SDUVNUMP  3DY

P DM NDG GDQRDLNIDWV VIHDP RV VX IQMMFIQIDLY HNRQRP QDY IUGHP RI W LQIDLY DU
GDUER UONRV YHINVQIDLY . @CWV P DVRP RV NDLS !'YDILHVQ V' ©J IQDQANV VX SUHDIGRP LV
7DLURGR NRP SGINVIQ' SUIREGIP E @XN  ( NRQRP INRVAGYIOSXP [ EXYIP WAN SUHDIGD WAN
NIDWP L JDAP D SDDL: NOQAMXYR NDG QRWY/ IUGDEDWAD  HNRQRP 1Q  VIVYDFIND @INRP D WONDP D

[P W YHNVP E EHWDWMMW EHVINRWEQW DSTND JDQ EDW QHSDDQNL VL DWSIQG R U
GDOYIDP V SDWIINADWMAY VFHQDUNAL
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3UHDIGRV IUNIDWV SUH; 12 NE MJE YHINVP E V' NP HLEXYR WWBUDLNRQFHQAKRRY . DIS URGR
GIMNXVIME DSIEHQGUQIP DV 3DY  GDQQIDXVIDLNDLS SUHDIGRY SUH: L NE MJE V NP HLEXYR
"DWGIQRY HVDPD SRIDWDFID YWVXRPHQ M U IQMYMFIN UHDNFIND ' DQQIDXVIDL
SDVINDURNAQ RV NIDW  VXVIMVIRV VX YIVXRP HQ V QXRVBIND LUNRY IMRUQH EHL GDEDUH
JHRSROAQH SDWWP L 7DG P DA NDG GDEDWAQY LOMYMFIE SDVILHQIIP DV UHNDDXND
SDSIGRP R G P HMR U WSUQP R NDG DNWYIDL Y\NGRP L SUH: - NL YHINVP DL QHVWU \E
QHUIIDP E SDVH\P [E 91V G GR HVP IQIDL YHINVQIDL WHN SDGHGDQWV SUH: L= NRP V MIRP V
WHN VRP \V VWKNGDQWV \ D YLVXRP HQ LUNRV VDYIP RQ 6 HVIME P HW(L: W: N R NDX HVDP DV
VXVISUH; IQIP DV NXUV VP SD SDDQNXV GHELT) XRDQAHP V YHIN NP V . MD YHUMV GDU
@EIDX DNFHQXRWD J\ YD MRUQ DWW LOAY LU/ LHWYRV SDAWIAN NXURV WDID EHQGUXRP HQ

7DLYIVXRP HQHLBGLGQD EDWDWSDUHVQHL EXGUHVQHL DNAMYIDLIUV NP 1QJ DLSUH: LOAY 7DG WHN
SUH: L NE YHINP E SREDGY WHN SUHDIGRV U NIDW Di: NDL IRGR EDWQE  MBUQW
YIVXRP HQ V LULQWIWXFLND DWSDUXP
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OYIHWP DV 1U DWSDWXP DV J @XGPIDL VIHNDVL VX VDYIP RQH U GU VD oYIHMP R WP RV
YHNVP DL GDQRDL DNFHOWYR SRUHIN' P WAWVHQRV SRNL IXL NDUEL NXP R WU YHWGP R
VNDWQIP XL . DEDQADSIH IQAMNXFLDY P 1Q W GUVD EDWR E  NHWNSRQDU . DEDQADSIH
YWXRP HQ P 1Q WGDEDWAD V JHRSROM V VIYDFLRYV VXSIDWP DV WRUQ DWW LOW \BX\RV
SWHMWAHY VXYRNP DV 1IGHONMEY 7DL \SD L U:N M SUH LNE YHNWP E NROMNAM U
YIWWXRP HQ V ICHQWMEIV \ UD NUMY NDLVYDUEXY VIHNDQAL @IN WVDQE®! 6 YDUEL SUHDIGD \ D
LU IQWNMFLIE EHL YIVXRP HQ V NV JIXSIE VIMLEXVDYIR SDMMIN NP DV 7DP NDG SRWCQFLDODV
EDW SDQDXGRWV UHIND U DP EIFIQIRV P WAWHQRV U NXWV [H: NRW WIS SDMU Q- E U
"J\ YHQGQAGU VDV Y]] IV
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' DEDUAQLY HNRQRP LQIV SRWQFLD@V P DVRP DV NDIS YIHQD 19 SDJUQGIQID SUHMIGD
SWRYHWPLXL 91V G GR WDNAB YHINVP E N SWVH NXURY "JDOQE WUP  SRMQFIDO . HMUE
@IGP R VMMM DSQDOD GIGR L VNLW WY HEP HQXY JDID XV \ESW \REMQ V UDIGRV
SDIUQGX 9YIHWP  DWSDWKP R WABUQIP WU YLVXRP HQ V VDYIP RQ  3IMHWIY QXROW
EHVIP R\DQ IRV YIVXRP HQ V. SRQDWV " VDYR YDIGP HQ' YDOWE M U "IV P RQOQM®
DWDNRP\E \WDEDWRVV NP VV OJRV

3 UHP RQE NDWJ RUNRV

YHOGDP L" IQGLYIGXDIXV (DIG NE SDVIDOWY YHINVP XV SUMBIN P H VWDWMI LQE VSUHQGP E
SWPIPR HDQN QGDSIEUQMPDPV SUHJ  7RIPRV DWIMAV SWRIQR|DYIP DV \WD
VXG WQIDV VXVIMV VX QHQXVS NP DIV DS@NRV YHINVQDY 7RG O QDIGIP R VHVIRVH
QHDSIEU QXP DV P RGHIXRIP DV WHN SDMINDQA/GDOYIDP V' VFHQDUDXV [QEASXY  NXUH
DSW: R L RUQIXV DSANRY SR [XV WHN YHWODQAWHINP RV NP VWNP\E 6 SUHQGIP E
SWP NLVES SDAWXVIGXUD VX VXQNXP DIV EDQG\ GDP L QXP DWA NRNIH NE YHINVP DL EXV
V NP IQIL NRNRV UHDNFIIRY VXOXNY NDIS NHIMY DSTON E V' UVBL WDLEX. DMIQAMHO W\XUQW
UERWY LWNIXV WAN YIH DMP WHN SUYD IDP VHNRUXL . DIS WUP  HN\RQRP INRV
SRWMQFIDO  SDQDXGRW VIHNDQWSWRYHUQR' . DIS HOW/ NDL DS@NRY QHDSIEU QMP DV WK
GG N 6 HVINRVH SDWINRY YHINP EWAP \ E V IUGXNIDP LSRYHINDLSDIRG  "YDULRY  3DY

6HNGDP L &RXUEH . LLNDQG U 9L XHUH W2ZHHH +DUlV WU . IPVRQ
SUHJRP IV LW U P H WY WWQI XV JDIP E YHINVP E WEXV SDIDOME DSIP W U] INRV ©J" U
WWO

o GIGHIXV WP XV U} INQIL
YHNP DL JDIQW  GXRW
GGHO QDXG DQO EW
EHW

o EDWOXV YHINVP XV P DQRV
U} INRV YHINVP DL GXRGDQOWV
WHNPLQ) QDXG DQOQR
UHI UHWP RYHV

o DSVIGIDXGP YHINVP DL
JDIOWV SDG WDSVIVDXJ RW
QR WNWE JUWIE WU
U} INE DQJ OKHGI HV

3UH: 1 NE MJE YHINVP E DD

DWNBIGQD SDJIUQGIQHYV VUMY
NXURVH : IE SRYHINE SUHYHQFLND
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O IR WUP R GDON DSVBUDP L DNYDIDXMVIE WYGIRY GDOVYIE IGHQMINXRVE "VBP SE VSUHQGIP E
DWSIQGQDL UHDIDP H VSUHQAPE SUW PIPH SDVDXIR SDIUQGH 9DNDIE YDOWE WH
6lHNDP D "MW " DWHMY  NXU WXGIRW SDVDOWRY DU SDQD: IRV WHIRWP RV EXYR
"J\ YHQGIQRY EHLNRNIXV UH] XGEAMXYY CDY

9IVRWUP R P HX LGHQOMINXKRW

e GHY\ QL SDJUQGIQIDL GIGHD WEWP DL U YHINVP DL VX GIGH®! "J\ YHQGIQP R U} IND WD DX
V NPV DWHMY WUQM GIGQX0 QDXG

o\ @\DEDWE YHINVP E VX QHGIGH®! U] IND LUGIGH®I QDXGD

e GHY\ QLDSVIGIDXGIP R YHINVP DL SDGHGDQW DSVIVDXJ RAMQXR W WOE U INE

1 HP DQRV GDIHV: [EIG N DQD@) XRWMALSVBXWIDP H NROMNAM QHP DQRP DG CBDQDILD NDX
19\ YHQGLO® SWIRMINVD WENXP R SY]  UHJIRQQY VDXIXP R DWQUDV  DOMUDWYDXV
YDOWE V IIQDQVDYIP R 1QUIDVWKNEIRY VXNDUP DV YDOWELQ V YHW® YD\ P R VIMMP RV
VXNDUP DV QXR QXIR NXUDP DJ @& YDQGHQVJDP \ERVSWP RQ DIEDHNRQRP IQEV NPV
YHUAQIP R NUMAUND QHEXYIP R SY] \MDAWR SDYHWAP DV : DIHV SURIMAX P HFHQDMAWY
SIRIWP D ' DV IG N EXYR SHUQHOJ DEVMDN RV VDYDIP H VXSUDQUP RV DUQHWIDX GDEDU
YWARP RV SY]  LQYHWWFLI SUMDXNP DV QDr XP R GIGIQIP DV

YXYR WMQJIDP DVL . SUQFISR SDQDALDV IG NV DSVBDUA YIHQ NDUWV SY] VDYLYD@\ ELE
WP EIQP DV IUGGHVQE DWDNRP \ EIE AP V VXWINP DV J\ Q ERV SWDP RQ V WFK KXEDV U
BLSVIXWQY / (= XJG\P R SURIUDP RV SDJ DOYHW® SRUMNXV [U: YIHMP R SHURUHQMYLP DV *
WFKQRRJIQXV P R\WVAYV ,G RV Q WD WSD IRV W IDX VLS VIHNDP H SDWIINW EHQGUHVQ'
YOI G

HP IDX SDWINRW GIOMOM  3DY L WURV GH: [P WWASUDXVIE U SDVDX@X P DWX
L. EDQG\ W LHIRWP E NXURV EXYR GDOYIE SDVDOVRY NDUR (DIGIP R VHMIRVH - R

e WKP SDLDSQYHO IDP LSDQD: L[EVSUHQGIP EV NP VIUCQHY NPV DWHNALNVRVH : DOVH
e "YHUADP DVWN WDV UH] XGRVV / IHCYRM

e VNDOMIQXR IN. YHUAQDP DV ILVNDAQL LHIRWP RV IHDDMBNXP DV ) 5 | VYRV
EIXGHMLQHSDNHIDP D VXG WD  'PDQRP D

e /IHXYRV IQMWFIQY SDMJIXPDV 1 / VYRV V IDQIRW VSUHQGIP DV
QHPDQRP DV "J\ YHQGIQP DVVXG WDV UHDOMY NDV

e SRYHINV / IHXYRV NRONXUHQFLQIXP XL . 2 QHUIIDP DV QHXWDOLY
WLJ LDP DV

. IE GHIPWA WHRPE GIGPIDXVIR !J\YHQGIQDP XP R JDIP D VN W/ SHQNID
SDVICOP D 3ILP IDXVID \BL IG ND GLGIQW VDYLYD@\ EID DXVRQRP IM U : IDP  VSUHQGP XL
QHWU E NGVILQDOVIQE DUIQAMYMFIQE NID [E R SRYHINY NRQNXUHQFIQI XP XL EDVE JUHL DX
WLIIDP DV 7RIDX UNXRMWL UHIIRQQR J\Q ERV SWP RQ V FHOAR / IHMYRW WML P DV
IQMHWFLRY " @ RQE SHINYDAOINDYIP  VDYLYDGB\E VH MHVQAN VX \MFKQREJ IRP LV

YD@GPRV YHW® | RQGDV SUMDXNSDVDXIR SIRVP V
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31H VSUHQGEP DLVIAS SDWGIGIQE NRONKIHQFIQIXP — QHMU \E "W WG OIQWMFIQE : DOHV
WDNXP E D IDX DS IXRSIDP DP  UH| XGRWYL SDVIHNW : IRV UHIRWP RV UHINDDXND GIGQXIE
IQMHWFINE R VBL\ WD SDIUQGIQ  EHWYHINDP D NIDWY/ 3 HQNM SDNDQNDP DLQHVXG WQJ DL
"J\ YHQGIQDP D UHIRWP D U WBLQDFIRQDAY GHP RJWDILRY WULP LI LDFLNRY VVUDVAJ IND NXUDL
IM\DIQEE U IQAMYXFIQE NID IE QHEDWE WD IDX Q WD DENX NDIS M SDYHINE / VYRV
NRQNXUHQFLQIXP  QRW/ LUVSU AR GHP RJ DI IRV SUREGP

3URUVMD VNU SWV

«  6DYLYD®@\ ELE DXVRQRP IRV GIGIQIP DV

e S5HIIRQQRJI\Q ERVSWP RQ VFHOAR/ LHMYRW WML LP DV

e QHWENY " PRQJE SHNDIINDYP \DYYD®E VH WU WFKQRRIIQR : YIHWP R
WMBUQIP DV

e 9DGQARV YHW® IRQGDV SUMDXNWSDVDXIR SURVEP V

e 1DFIRQDID) GHP RIJWDIIRVIUP LI UDFINRY \MIDWI D

: IE SHONE UHRWP E QHWGYLMIHIVLVX 9 YIHWP X NXWV NOX EXYR : IRV VWYGIRM L VNUWRV NDLS

YIl—Q:) L HWP IQE VSUHQGP E WHNDDXWQ E NYS IE VWDIEIDXVID VIHNDQWGIGIQA : DOHV
WFKQRBILQ' NRONXIHQFIQIXP  IUSDADXNOP ~ 7DLS VXG WO IDX "I\ YHQGIQDP E LHIRWP E U
GDU WV WASURV JDIP \E V \BL IXQGDP HQEQV : YIHWP R VIMMP RV SHURUHQVDYLP DV !
VWFKQR®RI LNV P RN\ N@ NRQVRAGDYIP DV EHLSDVDX@QR ®J IR XQLYHWIMAVR VXNCUP DV
WAV / HVWYRM P RAVID WFKQR®JILQ  SDQDQID \ WD @EDL OWD U P RWR WFKQR®J I LU
H\SHUP HOWD V SOWRV 0 7(3 O®JIV P U YIHQDV QHP IDXVIE ( XURSRMA ( XURWEMW

6X %93 SHUP HMV QHSDY\NV SDNHB SLRGXNAWYXP R NDV \WD HWP IQ V ®JD
SUMDXNA IQYHWXRVRE LU P DQQW SUNDXVRP \E ~ QXR EHVWDXNDQ RV GDUEER MJRV 7RG O
VRNH VSUHQGIP DL\ UD W0 DNYXDDV

/ INXMIRV SHONRV UHIRUWP RV XULGDXJ LDX EDUHILE "J\ YHQGIQDP XP XL 3DY

9IHQD HVP IQE QHDSVIWE SRWQFIDIE UHIRWP E U L ILQDOVQ V LU CHIIQDQVQ V SDVNDVRV
JIP VWP XP XL VNDMQW 6 HVIME P H EXYR L: NHOD IG M LU GIGIQA/P RWQ WV 2 P RNDV U
NHOV: HIP RP V VNLLYE SDVDXJE SUHICDP XP EHLVSH\W 91V G GR " BIQMO : IH SDVIDOP DL
Q W "WDXNW G OVR NDG SUIDNWNDL Q WD :DIHV NXUDL EDVE SDM\N  WDUDL SDNH®V
JIPWEP XP  3WDQFD] AWM 3IDXU V : DOVH . DQDGRW VL EXYR SDAN @INQDL 0 L@ DQ

7RX®P RQ HWDO | XFL* UHXTFK U 7KHYHQRQ 31IQIIQ V SDVNDRV
GDQQUDXVIDL ®P ID WKP SDDIN' JIP WIP XP R : XRO SR NXUR SDWELP DV P DQ NP DV
<DNRYBY 0 IWPQGD 6XG MV ILlDQVGHV LU GQHILDQMGHY SDVNDV VRFIDAD V

SDVDXJRV GDIER YIHVRV DSVDXJD WU SDQ UH XGRMEV JDQ EDW JHHVQY WD IDX WN
VXOWDQW JIPWEP XPRPDQ NP - XQIWD V \BX\RV / XFL* UHXTFK 1U7KHYHQRQ
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